


Ha LF; rTq`jeo 
MxoqgpTpo /--5 ap lnxreoejio /--6

JanVna`e -- bvrnean .,,6



OjhhTena

é Fipnj`qVpeji Dqt*Ldegella ;jgTt) =S=F
é Hao nxoqgpTpo GaTi =ThleVda) O=MFO

LTqg =jq`nap) ;=S



OjhhTena

é Fipnj`qVpeji Dqt*Ldegella ;jgTt) =S=F
é Hao nxoqgpTpo GaTi =ThleVda) O=MFO

LTqg =jq`nap) ;=S



JUoanrTpeji `a gT VjifjiVpqna

é Ria ivVaooepv ljqn g´BpTp ap gao aipnalneoao
• Brjgqpeji `ao lnet ap `ao oTgTenao
• BrTgqTpeji `ao lanbjnhTiVao
• MnvlTnTpeji `ao Uq`capo
• MegjpTca `ao ljgepemqao lqUgemqao

é Aerano eiopnqhaipo ljqn g TllnvVean 7
• OpTpeopemqao jq ei`eVao
• Bimqxpa VjifjiVpqnagga
• Jj`wgao hTVnj(vVjijhemqao



Ri Tsa opnTpxcemqa ljqn gT =S=F

é KjhUnaqoao lqUgeVTpejio è hTeoji ê
• Bimqxpao =S=E !lneipahlo ap Tqpjhia%
• =debbnao `q Jjeo !FjqniTg ap sss)VrVe)Vd%

é Pnjeo aimqxpao haivao TraV ga HLC 7
• Ei`qopnea !`alqeo -645%
• Dypagganea(NaopTqnTpeji !`alqeo -661%
• =jiopnqVpeji !`alqeo -663%
==S 7 =S=E' O=NEO' OBIP' 9oo)lnjb)

www.cvci.ch


Ha LF;) qi ijqrag ei`eVTpaqn rTq`jeo

é :Timqa =TipjiTga STq`jeoa !:=S%
é OanreVa =TipjiTg `a NaVdanVda ap `´EibjnhTpeji 

OpTpeopemqao !O=NEO%
é OanreVa `a g´BVjijhea' `q Ijcahaip ap `q 

Pjqneoha !OBIP%
é =dThUna STq`jeoa `q =jhhanVa ap `a 

g´Ei`qopnea !=S=E%

é =TgVqg pnTiolTnaip `q ME: lTn g´Eiopepqp =nvT 
!Rieranoepv `a ITqoTiia%



Ha LF;) qi ei`eVTpaqn aooaipeag

0 Trneg /--5 7 MxoqgpTpo .664 é /--4 

.. bxrnean /--6 7 BopehTpejio /--5 
LanolaVperao /--6

Ha LF; haoqna gT 
rTgaqn `ao Ueaio 
ap `ao oanreVao 
lnj`qepo `Tio ga 
VTipji `a STq`

Ha LF; aop qi 
ei`eVTpaqn Vgx
`q `tiTheoha 
xVjijhemqa 
rTq`jeo



OjhhTena

é Fipnj`qVpeji Dqt*Ldegella ;jgTt) =S=F
é Hao nxoqgpTpo GaTi =ThleVda) O=MFO

LTqg =jq`nap) ;=S



OjhhTena

é Fipnj`qVpeji Dqt*Ldegella ;jgTt) =S=F
é Hao nxoqgpTpo

• /--5 ap /--6 GaTi =ThleVda) O=MFO
• LanolaVperao oaVpjneaggao   LTqg =jq`nap) ;=S



SSoc !eSSoc !e7  =NB9' LCO7  =NB9' LCO((OB=LOB=L

ô 04)1 heggeTn`o `a bnTiVo) ojep 4)20% `q LF; oqeooa ai /--5
ô ( /)/% ljqn STq` ap ( .)6% ljqn gT Oqeooa ai /--5
ô ( .)4% lTn Ti ljqn STq` ap ( .)5% ljqn gT Oqeooa aipna .664 ap /--6

=njeooTiVa /--57 Ujiia paiqa `ao LF; 
rTq`jeo ap oqeooao
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STq` Oqeooa

VnjeooTiVa nvagga ai %

 

l 8 `jiivao lnjreojenao



SSoc !eSSoc !e7  =NB9' LCO7  =NB9' LCO((OB=LOB=L

ô* -)1% ljqn STq` ap *-)5% !OB=J8 *-)3% =MB:% ljqn gT Oqeooa ai /--6
ô* /)2% ljqn gê:ggahTcia) *.)3% ljqn gao RO: oagji ga CIF ai /--6 
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STq` Oqeooa

VnjeooTiVa nvagga ai %

 

a 8 `jiiva aopehval 8 `jiivao lnjreojenao

Lnxreoeji /--67 gxcan naVqg `ao LF; 
rTq`jeo ap oqeooa



=nxTpeji iappa `êahlgjeo `Tio ga oaVji`Tena 
ap ga panpeTena

ô( .)2% ljqn STq` ap ( .).% ljqn gT Oqeooa aipna P0,.665 ap P0,/--5
ô( 0)/% ljqn STq` ap ( /)5% ljqn gT Oqeooa aipna P0,/--4 ap P0,/--5

SSoc !eSSoc !e7  LCO' O=NEO7  LCO' O=NEO
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STq` Oqeooa

rTneTpejio Tiiqaggao `ao ieraTqt' lTn pnehaopna' ai %

l 8 `jiivao lnjreojenao
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STq` Oqeooa

ai %

PTqs `a VdÉhTca rTq`jeo ap oqeooa

ô /--57 0)6% ljqn STq` ap /)3% ljqn gT Oqeooa ai hjtaiia
ô GTirean /--67 1)3% ljqn STq` ap 0)0% ljqn gT Oqeooa) à
ô à ojep ( -)2 ljeip `a % ljqn STq` `alqeo fTirean /--5+

SSoc !eSSoc !e7  OB=L' O=NEO7  OB=L' O=NEO

=jnnecxo `ao abbapo oTeojiieano
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.,,0 .,,1 .,,2 .,,3 .,,4 .,,5 !l% .,,5 !l%

STq` Oqeooa

ai %

l 8 `jiivao lnjreojenao

SSoc !eSSoc !e7 9`heieopnTpeji b7 9`heieopnTpeji bvv`̀vvnTga `ao `jqTiao ap O=NEOnTga `ao `jqTiao ap O=NEO

ETqooa ijheiTga `ao asljnpTpejio 
rTq`jeoao ap oqeooao aipna /--/ ap /--5

PTqt `a VnjeooTiVa ijheiTqt' ai nupdha Tiiqago' Vjnnecvo `ao fjqno jqrnTUgao

ô(./)/% lTn Ti ljqn STq` ap (4)-% ljqn gT Oqeooa aipna /--/ ap /--5 
ô ( 4)6% ljqn STq` ap ( 1)-% ljqn gT Oqeooa ai /--5
ô ( .)3% ljqn STq` ap * 1)4% ljqn gT Oqeooa aipna P1,/--4 ap P1,/--5

BtljnpTpejio VjhlnaiTip gao hBtljnpTpejio VjhlnaiTip gao hvvpTqt lnpTqt lnvvVeaqt' leannao cahhao' jUfapo ` Tnp ap TipemqepVeaqt' leannao cahhao' jUfapo ` Tnp ap Tipemqepvvo o 



Bi nxoqhxà

LTn nTlljnp v gT Oqeooa) STq` oa VTnTVpxneoa lTn7

Ø Ria VnjeooTiVa lgqo bjnpa `q LF; ai /--5
Ø Ri naVqg lnxreoeUga hjeio cnTi` `q LF; ai /--6
Ø Ri pTqs `a VdÉhTca otopxhTpemqahaip lgqo 

xgarx
Ø Aao asljnpTpejio lgqo `tiThemqao ai /--5
Ø Ria VnxTpeji iappa `êahlgjeo 

lnjljnpejiiaggahaip lgqo bjnpa `alqeo .664



OjhhTena

é Fipnj`qVpeji Dqt*Ldegella ;jgTt) =S=F
é Hao nxoqgpTpo

• /--5 ap /--6 GaTi =ThleVda) O=MFO
• LanolaVperao oaVpjneaggao   LTqg =jq`nap) ;=S



LnehTena7 lanpa Vjipeiqa `a oqUopTiVa

OjqnVa7 =nxT

ô /% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !1% ai .664%
ô Lnxreoeji /--67 naVqg oqlxneaqn v * /%
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STgaqn Tfjqpva `q lnehTena
ME: nvag rTq`jeo



OaVji`Tena7 MTgaipeooahaip hTnmqx ai 
/--5

OjqnVa7 =nvT

ô /0% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !/0% ai .664%
ô Lnxreoeji /--67 `a ( /% v hjeio `a * /% oagji gao UnTiVdao
ô Bhlgjeo BLP 7 ( /)3% !0,/--4 v 0,/--5l% 8 =E 9 ( /)6%
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STgaqn Tfjqpva `q oaVji`Tena
ME: nvag rTq`jeo



Hêei`qopnea v gT laeia ai /--6

OjqnVao7 =nxT

ô .5% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !.5% ai .664%
ô Lnxreoeji /--67 naVqg `a é -)2% v * /%
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STgaqn Tfjqpva `a g ei`qopnea ME: nvag rTq`jeo



Bimqypa VjifjiVpqnagga `Tio gêei`qopnea
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=Tipji `a STq` Oqeooa
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Fi`eVTpaqn otipdxpemqa `a gT hTnVda `ao TbbTenao' `a g ei`qopnea

SSoc !eSSoc !e7  HLC' ==S !OBIP' =S=E' O=NEO%7  HLC' ==S !OBIP' =S=E' O=NEO%

OepqTpeji àoTbbTenao'

Mnj̀ qVpeji

Bipnva àVjhhTì ao

Bhlgje

BtljnpTpejio'

Mnet àraipa'

LanolaVperaoljqn gao
0 jq 3' lnjVdTeiohjeo



=dehea * hxpTggqncea7 VnjeooTiVa ai /--6
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STgaqn Tfjqpva `a gT Vdehea(
VTjqpVdjqV(ranna(hapTggqncea 
ME: nvag rTq`jeo

OjqnVao7 =nxT

ô 1% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !1% ai .664%
ô Lnxreoeji /--67 VnjeooTiVa `a -)2% v /%



=jiopnqVpeji7 nalneoa ai /--5

OjqnVao7 =nxT

ô 2% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !2% ai .664%
ô Lnxreoeji /--67 opTUegepx `a * -)2% v ( -)2%
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STgaqn Tfjqpva `a gT
VjiopnqVpeji
ME: nvag rTq`jeo



PanpeTena7 ai `xVxgxnTpeji `alqeo /--3

OjqnVao7 =nxT

ô 42% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !41% ai .664%
ô Lnxreoeji /--67 `a ( /% v hjeio `a * /% oagji gao UnTiVdao
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STgaqn Tfjqpva `q panpeTena
ME: nvag rTq`jeo



Ha VjhhanVa ai lgaeia bjnha ai /--5

OjqnVa7 =nxT

ô .1% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !.1% ai .664%
ô Lnxreoeji /--67 naVqg `a é -)2% v * /%
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STgaqn Tfjqpva `q VjhhanVa `a cnjo ap `a `vpTeg ME: nvag rTq`jeo



EÉpagganea*naopTqnTpeji7 qi Uji Vnq /--5

OjqnVao7 =nxT

ô 0% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !0% ai .664%
ô Lnxreoeji /--67 naVqg oqlxneaqn * /%
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STgaqn Tfjqpva `a g dypagganea(naopTqnTpeji ME: nvag rTq`jeo



OaVpaqn beiTiVean7 gT bei `ao Uaggao Tiixao

OjqnVao7 =nxT

ô .-% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !6% ai .664%
ô Lnxreoeji /--67 naVqg * -)2% v * /%
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STgaqn Tfjqpva `q oaVpaqn
beiTiVean
ME: nvag rTq`jeo



OanreVao Tqs aipnalneoao7 xnjoeji ai /--5

OjqnVao7 =nxT

ô ./% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !./% ai .664%
ô Lnxreoeji /--67 opTUegepx `a * -)2% v ( -)2%
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STgaqn Tfjqpva `ao oanreVao Tqt
aipnalneoao
ME: nvag rTq`jeo



:`heieopnTpeji*OTipx*Oljnpo 7 ojqpeai `a 
gT VnjeooTiVa ai /--6

OjqnVao7 =nxT

ô //% `a gT rTgaqn Tfjqpxa rTq`jeoa ai /--5 !/0% ai .664%
ô Lnxreoeji /--67 VnjeooTiVa aipna -)2% ap /%
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STgaqn Tfjqpva `a g T`heieopnTpeji(oTipv(oljnpo ME: nvag rTq`jeo



Bi nxoqhx7 lnxreoejio /--6 lTn UnTiVda

=dehea' VTjqpVdjqV' ranna' leanna' hvpTggqncea' ô
PnTioljnpo' ljopao ap pvgvVjhhqieVTpejio
9`heieopnTpeji lqUgemqa' oTipv' v`qVTpeji' oljnpo' ô

=njeooTiVa
aipna -)2% ap /%

=jiopnqVpeji
9Vperepvo ehhjUegewnao' oanreVao Tqt aipnalneoao' ô

urjgqpeji 
aipna ( -)2% ap * -)2%

9gehaipTpeji' patpega' Vqen' Ujeo' lTlean' v`epeji' ô
=jhhanVa `a cnjo ap `a `vpTeg' nvlTnTpeji' ô
9Vperepvo beiTiVewnao ap TooqnTiVao

MaVqg
aipna * -)2% ap * /%

9cneVqgpqna' ougreVqgpqna' VdTooa' lxVda
CTUneVTpeji `a hTVdeiao' vmqelahaipo' 
eiopnqhaipo'ô
Mnj`qVpeji ap `eopneUqpeji ` vgaVpneVepv ap ` aTq
Dypagganea ap naopTqnTpeji 

MaVqg 
oqlxneaqn v * /%
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